






COURSE NAME  Entrepreneurial Finance  

INSTRUCTOR  Professor Brian Webb, CFA, FRM 

 

COURSE DESCRIPTION This course will familiarize you with topics in 

entrepreneurial finance. It focuses on applying financial theory and principles to 

small firms. There is a special emphasis on the specific issues that confront small 

businesses through their life cycle of development, start-up, expansion, maturity 

and harvesting. The course will introduce the main financial issues affecting start-

up companies, venture capital markets, private equity and debt financing, 

valuing small companies; harvesting methods. The course will be divided into 

two parts. Part one of Entrepreneurial Finance covers what might be called 

“small business survival skills”, including assessing financial performance, financial 

planning, identifying external financing needs and business valuation. Part two 

of the course will address the issues and challenges associated with Financing 

for Entrepreneurial Enterprises.  

 COURSE OBJECTIVES 

1. Define ownership structures and the advantages and disadvantages for 

each form.  

2. Determine optimal ownership structures from both the sponsor and the 

financing source (venture capitalist).  

3. Apply mathematics in the use of evaluating opportunities.  

4. Outline key market participants: angel investors, venture capital investors, 

financial institutions.  

5. Develop financial analytical tools useful for the manager, investor and 

lender.  

6. Determine who to calculate break-even volumes and how to use market 

research to determine viability using break-even analysis.  

7. Create a cash planning model to determine if the opportunity can survive 

all short-term and long-term business cycles.  

8. Develop and utilize long range planning for capital sourcing, growth of 

the enterprise and harvesting the venture.  

9. Utilizing the business plan and financial analysis to attract capital 

“funders” (debt, equity and off-balance sheet financing).  

10. Create and evaluate exit strategies to harvest successful operations.  

11. Develop a business plan outlining future operational and financial goals.  



12. Create a pro forma income statement to analyze the short term and long-

term potential for a project or business venture. 

REQUIRED TEXT Entrepreneurial Finance Edition: 7th by: J. Chris Leach; Ronald 

W. Melicher; Publisher: Cengage Learning; Copyright year: 2021 

 

 

TOPICAL OUTLINE 

ESTIMATED 

CONTACT HOURS 

I 

The Entrepreneurial Environment  

• Introduction to Finance for Entrepreneurs  

• Developing the Business Idea 
4 

II 
Organizing and Operating the Venture  

• Organizing and Financing a New Venture  

• Preparing and Using Financial Statements 
6 

III 

Organizing and Operating the Venture/ Planning for 

the Future 

• Evaluating Operating and Financial 

Performance  

• Managing Cash Flow 

6 

IV 

Planning for the Future  

• Types and Costs of Financial Capital  

• Securities Law Considerations When Obtaining 

Venture Financing 

6 

V 

Creating and Recognizing Venture Value  

• Projecting Financial Statements  

• Valuing Early-Stage Ventures 
6 

VI 

Creating and Recognizing Venture Value/Structuring 

Financing for the Growing Venture  

• Venture Capital Valuation Methods 

•  Professional Venture Capital 

6 

VII 

Structuring Financing for the Growing Venture 

• Other Financing Alternatives  

• Security Structures and Determining Enterprise 

Values  

6 

 
Total Sessions Expressed as Contact Hours 40 

RECAP 



IDENTIFICATION OF CPC TOPICS COVERED IN THIS 

COURSE 

ESTIMATED CONTACT 

HOURS 

Accounting 5 

Marketing 5 

Finance 25 

Management 

Management Principals 

Organizational Behavior 

Human Resource Management 

Operations Management 

1.5 

1.5 

1.5 

1.5 

Economic/Social/Legal Environment 

Legal Environment of Business 

Economics 

Business Ethics 

2 

2 

2 

Decision-Support Tools 

Information Systems 

Quantitative Methods/Statistics 
2 

2 

International/Global Dimensions of Business 4 

Integrative Experience 5 

Total (estimate of contact hours) 60 
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