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a wide range
of benefits in
today’s
workforce.

GRADUATE SCHOOLS

WHY SHOULD I GET
A MASTER'S EGREE?

aster’s education continues to

provide new career opportunities

as individuals look beyond the
bachelor’s degree to acquire the professional
skills and deeper disciplinary knowledge
preferred by employers. Master's degree
holders go on to careers in a variety of
rewarding fields.

In the United States, the number of master’s
degrees has increased by 31% over the

past decade, from about 590,000 in 2005-
06 to over 785,000 in 2015-16." In 2015-16
alone, master’s education represented 82%
of degrees awarded.? With the exception

of education, growth has increased across
employment sectors: in natural sciences and
engineering (up 95%, see chart); in business
(up 28%); and all other fields (up 34%).

The increasing number of career
opportunities for master’s level expertise

has been driven by workforce demand. One
important factor is that practitioner-focused
master’s programs are now preferred as the
entry-level degree for professional practice in
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some fields, such as business (i.e. the MBA)
and public health (i.e. the MPH). Another
reason is continued demand for programs
that prepare graduates for professional
careers in business, government, and non-
profit settings. Professional master’s degree
programs combine advanced discipline-
specific coursework with professional
competencies such as communications,
critical thinking, and time management
that are both highly valued by employers
and transferrable to a wide range of
rewarding careers.

A master’s degree is a required credential
for certain careers in rapidly growing
sectors of the domestic and global
economies. Employment in occupations
that require a master’s degree for entry are
projected to increase by 16.7% between
2016 and 2026, much greater than the 7.4%
growth expected for all occupations.? This
is part of the reason why master’s degree



holders have lower unemployment than
those candidates with a bachelor’s as
their terminal degree.*

Master’s degree holders also earn a

wage premium for the competencies
associated with the degree. While there is
considerable variation by discipline and
type of degree, the median annual salary
of master’s degree recipients in 2017

was $72,852, more than $10,000 higher
than the median for those with only a
bachelor’s degree.’

Beyond employment benefits for the
individual degree holder, master’s degree
recipients contribute to society in many
ways, including:®

e Civic Engagement.

In the 2016 congressional elections,

over 80% of U.S. citizens with at [east a
master’s degree voted, compared to 74%
with a bachelor’s degree, and only 52%
of high school graduates.’

¢ Advancing Future Generations.
The children of parents who have at least
a master’s degree are better prepared

for school, are more involved in all types
of extracurricular activities than other
children, and are better informed about
world or national events.®

» Organizational and Community
Leadership.

Many master’s degree holders go on

to teach in elementary and secondary
schools or become leaders in non-
governmental and governmental
organizations. As the demand for
increased services in the education and
not-for-profit sectors continues to grow,
more highly skilled individuals in these
areas will be needed to improve the lives
of all citizens.
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In the current workforce the
competencies associated with pursuing
additional education, such as a master’s
degree, creates pathways for future
success. Individuals who receive a
master's degree will gain an edge in

the increasingly competitive global
marketplace, earn more money over the
course of their careers, conduct cutting-
edge research, and play leadership roles
in their communities. The benefits of

a master’s education have never been
clearer than they are today.
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